
Q1 2026 Q4 2025 Q3 2025 Q2 2025 Q1 2025

Revenue Segments

Scheme - Pharmacy 4.15 M 2.02 M 3.97 M 3.96 M 5.05 M

Scheme - Others 11.23 M 1.62 M 11.72 M 11.45 M 10.21 M

Welfare 4.74 M 6.20 M 5.06 M 4.31 M 4.36 M

Deferred Income

Total Revenue 20.12 M 9.85 M 20.75 M 19.72 M 19.61 M

Gross Profit 20.12 M 9.85 M 20.75 M 19.72 M 19.61 M

Net Profit 1.00 M -7.60 M 3.97 M 2.20 M 0.37 M

Additional Disclosures

CSR Activity Expenses 0.03 M 0.06 M 0.00 M 0.00 M 0.00 M

Operating Expenses*CSR included 1.18 M -7.41 M 4.20 M 2.47 M 0.66 M

Q1 2026 Q4 2025 Q3 2025 Q2 2025 Q1 2025

Assets 86.16 M 90.32 M 99.41 M 99.22 M 98.53 M

Liabilities 66.95 M 72.18 M 73.78 M 77.56 M 79.07 M

Equity 19.21 M 18.14 M 25.63 M 21.66 M 19.46 M

Additional Disclosures

Cash and Cash equivalent 7.32 M 10.64 M 11.43 M 3.59 M 4.04 M

Current Assets 66.67 M 70.36 M 82.47 M 80.30 M 77.64 M

Inventory 0.45 M 0.49 M 0.57 M 0.57 M 0.57 M

Current Liabilities 35.49 M 39.66 M 39.45 M 41.45 M 41.21 M

Loan & Borrowing 0.00 M 0.00 M 0.00 M 0.00 M 0.00 M

Retained Earnings -35.08 M -36.15 M -28.66 M -32.63 M -34.82 M

Aasandha Company Limited, is a state owned company, tasked with administrating schemes assigned by National Social protection 

agency (NSPA). Aasandha Scheme was Established in 2011, facilitating the provision of quality and assured health care for 

Maldivians. 

State Shareholding percentage = 100%
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RATIOS

Q1 2026 Q4 2025 Q3 2025 Q2 2025 Q1 2025

Gross Profit Margin 100% 100% 100% 100% 100%

Net Profit Margin 5% -77% 19% 11% 2%

Expenses to Revenue -6% 75% -20% -12% -3%
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Profitability
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Q1 2026 Q4 2025 Q3 2025 Q2 2025 Q1 2025

Cash Ratio 0.21:1 0.27:1 0.29:1 0.09:1 0.10:1

Quick Ratio 1.87:1 1.76:1 2.08:1 1.92:1 1.87:1

Current ratio 1.88:1 1.77:1 2.09:1 1.94:1 1.88:1

Liquidity Position

Cash Ratio Quick Ratio Current ratio

Q1 2026 Q4 2025 Q3 2025 Q2 2025 Q1 2025

Loan & Borrowing to Equity 0% 0% 0% 0% 0%

∑ Liabilities to equity 349% 398% 288% 358% 406%

Loan & Borrowing to Asset 0% 0% 0% 0% 0%

∑ Liabilities to Asset 78% 80% 74% 78% 80%
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LEVERAGE

 Male  Female  Male  Female

 Current Quarter  Previous Quarter

Senior Management 5 1 4 1

Management 6 17 5 17

Other staffs 70 129 70 131
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